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Virginia:

Coardtown (Acconack County)
Hare Valley (Northampton County)
Ocean Grove (near Norfolk)
Titustown (near Norfolk)
Truxton (near Norfolk)

West Virginia:
Institute. (Kanawha County)

Alabama:
Baldwin Farms (Macon County)
Benson (Elmore County)
Moflatts

Arkansas:

Colorado:
Dearfield
lnlcallam;z Setitl
assett Settlement (Howard Count
Cabin Creek Settlement (Randdlphy())ounty)
Greenville Settlement (Randolph County)
Lost Creek Segflement (Vigo County)_
Roberts Settlement (Hamilton County
‘Weaver Settlement (Grant County)
Michigan:
Calvin Township (Cass County)
Mississippi:
Des Velente

Brownlee (Cherry County)
New J ersef':
l?lno.w Hill (Camden County)

0:

Long (Darke County)______
McIntyre (Jefferson County)
Randolph (Mercer County)
Wilberforce (Green County)

NEGRO IN BUSINESS.

There are over 50,000 Negro business enterprises of various sorts. 'I‘he:

of business is about One Billion Five Hundred Million Dollars.

FIFTY YEARS’ PROGRESS NEGRO BUSINESS 1867-1917
Kinds of Business *
1867 1917

Kinds of Business

Connected with Agriculture:

Apiarists
Dairying
Floriculture

Fruit Growing

Nursery

Poultry Raising

Plantation Operating

Stock Raising

Truck Gardening

Turpentine Fa ¥
Connecgd tinlell Ea:tractio%;ho‘s Mi

oal Mine opera: .
Gold and Silver Mine O:

Iron Mine O

rating

Salt Mines add Factor:
Other Sorts of Mines
0il Well Operators
Stone Quarries

With Mechanical Industries:

Dressmaking
Millinery
Painting
Plumbing
Shoemaking

Contra

ol

ol

Y s Connected wi echanical In:
Blacksmithing and Wheelwrighting Arc}mg‘cg

' Builders and
House-moving and
Blacksmithing and Wh
Dressmaking
Electrical

a
4

o

NEGRO IN BUSINESS. ; 339

With Domestic and Personal Service:
Barbering

Catering

Hairdressing .

Hair Goods Manufacturing
Hotel Keeping

Restaurant and Eating House.

With Transportation:
Livery Stable.

Draying.
Ship masters.

Clay, Glass and Stone Industries:
Brickmaking.
. Potteries.

Clothing Industries:
Tailor Shop.
Hatters.
Regalia Making.
Food and Kindred Industries:
akery.

* Iron and Steel Tndustries:
1 Foundries.

Connected with Domestic and Personal Service:
arbering 4
Bath House Keeping
Billiards and Pool Rooms
Bowling Alley
Catering
Employment Bureau.
Hairdressing, Manicuring & Massaging
Hairgoods Manufacturing.
Hotel Keeping.
Pleasure Resorts
Restaurant, Cafe and Lunch Room.

oon.
Shoe Shining Parlor.
Shooting Gallery, etc.
Theatre.
Theatrical Troupe.

Connected With Transportation:
By Water:
Owners of Water Craft.
Construction Contractors.
Canal Boat Operators.
Construction and Maintenance,
Streets, Roads, etc.:
Contractors and Builders.
Managers and Superintendents.
Steam and Electric Railroads:
Contractors and Builders.
Managers and Superintendents.
Officials. \
Transfer Business, etc.:

. Livery Stable.

Cab, Hack, etc., Proprietors.
Garage Proprietors.

Connected with Manufacturing Industries
Chemical and Allied Industries:
Fertilizer Factories.

Paint Factories.
Soap Factories.
Other Chemical Factories.

Clay, Glass and Stone Industries:
%ﬁmk' Tile and Terra Cotta Factories.

ass. )
Lime, Cement and Gypsum.
Marble and Stone Yards.
Potteries.

Clothing Industries:
Clothing Factories.
Glove Factories.
Tailor Shop.

Food and Kindred Industries:
ery.
Butter and Cheese.

andy.
Flour and Grain Mills.
Canneries.
Slaughter and Packing Houses.
Other Factories.
Iron and Steel Industries:
Agricultural Implement Factories.
Automobile Factories.
Blast Furnaces and Steel Rolling Mills.
Car and Railroad Shops.
Iron Foundries. .
Ship and Boat Building.
Wagon and Carriage.
Other Iron and Steel Factories.

Leather Industries:
Harness and Saddles.
Belts, Cases and Pocketbooks.
Shoe Factories.
Tanneries.

Liquor anig Beverage Industries:
t;

ery.
Other Liquor and Beverage Factories

Lumber and Furniture Industries:
Box Factories.
Furniture Factories.
Piano and Organ Factories.
Saw and Planing Mills.
Other Woodworking Factories

“'Ved from United States Census returns of Occupations for 1910.
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Metal Industries, Except ITon and Steel:
Clock and Watch Factories.
Gold and Silver.
Jewelry.
\ Tin Ware and Enamel Ware.
Other Metal Factories.
Pgper and Pulp Industries: |
Blank Book, Envelope, Tag, Paper .

etc.
Printing and Publishing Establis
Teztile Industries:
Carpet Mills.
Cotton Mills.
Lace and Embroidery Mills.
R:ife and Cordage Factories.
Tasidle, Dyotae sod D ting Mills
extile, Dyeing an n L
Not Specified Textile Mills. 3
Miscellaneous Indusiries: |
Broom and Brush Factories.
Charcoal and Coke Works.
Cigar and Tobacco Factories.
Electrical Supply Factories.
Gas Works.
Turpentine Distilleries.
Other Miscellaneous Industries.
Other Not Specified Industries.
Not Specified Metal Industries.
Connected withGeneral Trade i
Banking and Brokerage:
anki:

Textile Industries:

yeing.
Rope and Cordage Making.
Sail, Awning and Tent.

ng.
Brokerage Business.
Commission Business.
Pawn Brokers.
Promoters.
Insurance:
: Offl

als.
Managers and Superintendents.
Real Estate Real Estate: :
Dealers. Dealers.

Wholesale Trade:

Importers and Exporters.

Jobbers.
Other Wholesalers.

Retasl Trade:
Agricultural Implements and
Art Stores and Artists’ Mate
Automobiles.

Retasl Trade:
Cabinet Making and Upholstering.
Dry Goods.
Candy and Confectionery.

Cigars and Tobacco. Bicycles.

Coal and Wood. Books.

Feed Store. Boots and Shoes. ’
Fruit. Butchers and Meat Dealers.
Groceries. Buyers and Shippers of Gra
Fish and Oyster. Buyers and Shippers of Live S
Huckstering. Buyers and Shippers of Other
Lumber d

uce. i
Buyers and Shippers Not Sp
Candy and Confectionery.
Cigars and Tobacco. '
Carpets and Rugs.
Clothing and Men's Furnis
Coal and Wood.
Coffee and Tea.
Cold Storaée Plants.
Crockery, Glassware and QU
Curios, Antiques and Nove
Delicatessen Stores.
Droes and Medtcin

Tugs ant nes.
Dry Goods, Fancy Goods
Five and Ten Cents Stores.
Florist Dealers.
Flour and Feed.
Fruit.
g“urnlture. i
Gas Fixtures and Electrical
General Stores.
Grain Elevators.

Second-Hand Clothes.
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Liquors and Wines.

Lumber.

Milk.

Music Stores.

News Dealers.

Qil, Paint and Wall Paper.

Opticians.

Produce and Provisions-

Rags.

Rubber Goods

Stationery.

Timber.

Undortakers.

Others Specified and Not Specifie Re-
tailers.

Increase in Kinds of Negro Businesses
200

40

1867 | 1917

NUMBER OF NEGROES ENGAGED IN BUSINESS
1867 -5 AL T R e 0 R 4,000
1917 7 S et e R T e T L O OO
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Business Enterprises in which 200 or more Negroes are engaged.
Stock Raising.

202
MlawelisyoEe s il S it SRR @ SIS NS RTINS TR R o 206
Dairyingiand  FarapinEroecc o o CGRENRIRETT T O T TR TR RISReTT 208
Tco/deglerne gante S0 TR A 0 e LT BT TR SO RGADRT T R 6 T 208
Saw and Planing Mill Pro R T e e T N T 219
Wholesale Merchants and Dealer: JES 241
Dry goods, Fancy goods and Notions & A 280
Manufacturers and Proprietors of Clothing Fa. & 310
Hrntb Growers L Npan X EnE SOTRES L s 316
Livery Stable Keepers_.________________""°" 323
Buyers and shippers of grain, live stock, etc. . 357
Candy and Confectionery __________________ 777 384
Proprietors of Transfer Companies 632
Saloan Keepers s iy w Fw s iy ™ 77 652
Dy and Medicines 2501 IOk =P rehewimaa TSR0 SR L0 695
General/Starbs JUCE 0 o TG 736
Produce and Provisions________ """’ 756
Real Estate Dealers__ _ _____________ 762
Junis Dealessas . T 107 710 0 794
Billiard and Pool Room Keepers 875
UnderbaldBi i . . &0 TTTTT 953
Hotel Keepers and Managers 973
Coal and Wood Dealers_____________ 1,155
Butchers and Meat Dealers______________ """ "7°°7 2,957
Builders and Contractors._________________""""""°" ,107
Hucksters and Peddlers 3,434
Truck Gardeners 4,466
5,
6,369
LANDMARKS IN NEGRO BUSINESS ENTERPRISES ]
1868 The Fourteenth Amendment to the Constitution adopted. Leg:
right of Negroes, anywhere in the country, to engage in any occupatis
which other persons are engaged. 5
1873

The Freedmen’s Saving Bank and Trust Company fails.
of many millions of dollars greatly retards the development

prises.

1880-85 About this time the o
regular business.
groes becomes a regular business.

The loss the
of Negro er
perating of Negro beneficial societies develops il
The operating of industrial insurance companies b

1888-90 First Negro banks organized. 1888, the Capital Savings Bank of Was|

ton begins business. 1889, the True Reformers Bank of Richmond an
Mutual Bank and Trust Company of Chattanooga begin husiness.
the Penny Savings Bank of Birmingham begins business. i
The National Negro Business League organized.

First reserve legal (old line) insurance company among Négr
Standard Life of Atlanta, Georgia, organized with a paid in capital of $10

NEGRO INSURANCE COMPANIES.
The First Insurance Company.

Negro insurance companies grew out of sick and death be
societies established among free Negroes during the days of sl
The first Negro Insurance company organized in the United Sta e
the American Insurance Company of Philadelphia. It was esta
in 1810. Its headquarters were at 159, now 529 Lombard Street
had a capital of $5,000.

Insurance is one of the most flourishing lines of business in which Negro
engaged and is today the largest field of business from the standpoint ¢
ital concentrated. It is estimated that the assets, etc., of the insurance co
ies operated by Negroes amount to about the following: in assets, $6, )
in income, $9,000,000; in disbursements, $8,500,000; in annual amount of
ance written, $75,000,000; value of policies in force, $100,000,000.

The first Old Line Legal Reserve Insurance Company to be o
by Negroes is, the Standard Life Insurance Company of Atlanta,
Among the companies which now issue Old Line Legal Reserve
are: The North Carolina Mutual Life Insurance Company, Dur 18
C., the National Benefit Life Insurance Company, ‘Washington, !

h

0
3

1900
1912
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the Liberty Life Insurance Company, .Chlcago,. 1., tgethlzdgzls:g)gé
Beneficial, Life Insurance Company, Indlanola:, Ml’i‘sﬁ’ anare b o
e Cqmp%lr‘]ﬁ’é hggiﬁﬁbgisfe ?géz}anceezizsociation, Cam-
i es: :

gﬁ; lriﬁéintcﬁec%%g?er& Mutual Fire Insurance Comparlt/}[r, San ’Il‘xer;{torafé
Tex’., the Mexia Mutual Fire Insurance Cornpanyé e)ga i éreat
Bankers’ Fire Insurance Company, Durham, N. C. an

Southern Fire Insurance Company, Atlanta, Ga.

Y NEGROES.
LIST OF MORE IMPORTANT INSURANCE COMPANIES OPERATED B

i AR, 1 AMOB e Birminggam
. Washington Life Insurance COmpany . .- - --—------------==-=="""""" Birmingham
ggggﬁa!:sTMutualigid Agsogiation. . iul o Jdgat i anilo St e20Sn - ek o SR EE ST o Motile
Provident INSUrance COMPANY - - - - - «m--======mmm=======-======= oo === 77 T

Union Mutual Aid Association_______..----

Unjon Central Relief Association

ise Life Insurance Company
gl;gg.!t.;psréuthern Mutual Life Insurance Company

__________ Camden
Mutual Fire Insurance Association e Cormbia. 7T Fboatt
i ife Insurance COmMpany . - o - - -cce-==---= ol sepirisres
National Benefit L R “. Ja0ksonVi{{e
-American Insurance Company ... —---------- e g T “Jacksonville
%g(‘)%lle}%nlgldustrial Insurange COMPANY - - oo ommmmmm o= o s le
i rance COMPANY - -cccommmmmc—mmmm=mm====
Union Mutual Insw Bt To o 1 Aﬂamf
Insurance Association_ __.____---.----------o----omen Brunswick
%ﬁﬁi‘rﬂ;vavigﬁlgﬁ’gland Health Insurance Company....-----------=----""" AL
Chatham Mutual Life and Health Inqurance Company .- - - - RBRE 13 g T ga‘
Fireside Mutual Insurance COMDANY _ - - - - cooo=ommm =" - Atlanta.
Great Southern Fire Insurance COmpany . - .---------«---=---" AUEE ?{
Georgia Mutual Insurance COMPANY - - - - - -ooooom oo = A TAT ah
Guaranty Mutual Insurance Company . . .- T S5 vdina
Liberty Mutual Life and Health Insurance Company - - - - - ------«---=--=-=-"""""" "7 Mac%n
Poople’s Health and Life Insurance COMpany . .- - ------ === ==" "7 777777~ oot
Pilgrim Health and Life In%uranoe OOMPARY 1o - m ¥ oocimmd r 3=k Eong == 2mira F oo T Ailanta
i o COMPANY - - oo com oo mmmm == == m ==
Standard Life Insuran Nillggggne 15 AT ARBTG5 B
Liberty Life Ingurance COMPANY - .- _ - _~-o-oo=-------===-=-=="= -7 7777777 Wago
uperi DNSUrance COMPANY _ . _ - - o - —c--mmmm=====
Jeciornme Endiana. fEan gt bas @8 Laas e e
Li i e COMDAT. . i e e T LR e s i e oo
Liberty Life Insur: Sprensid o g Lomsvghle
D i i l‘anceCompa-n'Y—---——7-—-——---————<———-—-----:::: ___________ Louisville
%l;e;féghLIﬂ%g 2:11(11 Accident Insurance Company . - .- - ---------
Louisiana.

New Orleans
New Orleans
New Orleans
New Orleans

Louisiana, Life Insurance Company
The Liberty Industrial Life En:uxi’a;;f; Company - - - —---
i ANE COMPaNY . . oo s ns o
hg %é?)%?égslﬁigzggglllent, Industrial Life Insurance Company

______ New Orleans
i 15l Life Insurance Association .- —--—-—------m-=====-=-=
nity Industrial Life -y wowtf
Home: Friendis Soctetydzeie od 0 HeL Dol CooalisShnil 2 3 St
utual %egeﬁ.{ Life Insurance COMPANY - .- - -------==--=---- Naligors
Southern Life Insurance COMPANY - - - -« <o - - -mcom==-=====~
MAS o 18 LY U_J a.cll:son
Tndustri Relief Association of AmeTICa_____ .- -a----=-scooo-o- oo gaticon
m";fl gﬁgg%gg }a.nd Insurance Company of Mississippl. - - ---------
‘Missourf. . 4 4. G Ganondel skl 8. Louis
Douglas Life Insurance COMPANY . - - - - - - -===--====-=====-===="=="" "~ e
ig?WestlIgdustria.l Ilixsurafn%:p (inddiny [ JIGIA0LI 010300, SEERER o B T aeas Olty
P i jof ASSOCIAtION - _ _ _ o loccciocomdimmnoamme-
S North Carolima. Ehbihotte
Afro-American Mutual Insurance COMPANY - - - - -~ -----==--===-=-=="="=""~="""" Qe
ankers Fire Insurance Cony Y Rgggl‘g}g
i i urance by l076CE dLiall n cac lpe - SESEEL A F - .
N°"€1‘11g;gg?iln¥:§\e/hll%3al Life Insmgnce a(?r?mpany_ L s i inzhan
ton Mutual Life Insurance Comp y_(_’_l' B L e o
Supreme Life and Casualty Company - --- e e S e i
K Pennsylvania. Philage{plh;;a.
oystone Ai ftyinatuiiat 10 1300 Philadelphia
Qrtherg A;c(ll S}s(:getyyof Philadelphia_ .-




344 NEGRO YEAR BOOK

: South Carolina.
Afro-American Mutual Insurance Company
Mutual Relief and Benevolent Association
United States Industrial Life Insurance Company

Mississippi Life Insurance Company

American Mutial BenefiblAssociation’/) /W0 b L T e Y oty i H
The Mexia Mutual Fire Insurance Company
Western Mutual Fire Insurance Company

American Beneficial Insurance Company
Richmond Beneficial Life Insurance Company
Southern Aid Society of Virginia

Virginia Beneficial Insurance Company

SOME NEGRO BUSINESS MEN.

Boyd, Dr. R. H., (deceased)-Prominent minister in the Baptist denomina

He established in 1896, the National Baptist Publishing House at Nash
Tennessee. The printing plant occupies a half block in the business porti

thecity. Itpays its employees over $200,000 a year for labor. According

an inventory made by Bradstreet’s Agency, the value of stock, equip:

and property of the concern is about $350,000. Here all the books and pamp ple

needed in the Sunday School and church work of the Negro Baptists are
lished. Dr. Boyd was the president of the National Negro Doll Company, v
manufactures high class Negro dolls. :

Brown, William Washington.—Founder in 1881 of the Grand United O
of True Reformers. This is one of the largest and most interesting of the be
lent and secret orders. The headquarters of the Association were place
Richmond, Virginia, and here in 1896, Mr. Brown established the True Ref
ers’ Bank which was the second bank established privately for Negroes. |
much to promote banking by Negroes. Before taking up the work of the

Reformers, Mr. Brown was a minister of the Baptist Church. He was bor

in Alabama.

Groves, Junius G. “The Potato King.”’—Born a slave in Green Cou
Kentucky, 1859. In 1879 during the Kansas exodus, emigrated to that S
Hired out at Edwardsville as a farm laborer at forty cents per day.
year he rented nine acres of land and planted three acres each in white patat
in sweet potatoes, and in watermelons. He cleared $125. The next year
rented twenty acres, and the next year sixty-six acres. In 1884, after all de
had been paid, Mr. Groves had to his credit in the local bank, as the resul
three years’ labor, $2,200. He now bought eighty acres of land. His prospe
continued until he owned 500 acres of the finest land in the State, worth f
$125 to $250 an acre. Mr. Groves got the title of “Potato King,” because
raises and ships potatoes on a large scale. In one year upon his own farm
produced over 100,000 bushels of white potatoes. 1n addition to this he bo
from other growers and shipped away twenty-two cars of potatoes. He is wo
about $80,000.

Jackson, Deal Albany, Georgia.—Died 1913. The most noted Negro fa
er in the State. For over ten years he had the distinction of marketing the fi
bale of cotton for the season, winning by this fact the title of the “first bale ma
I—IIe owned and worked 2,000 acres of land. He had forty tenant families on
plantation.

Merrick, John.—One of the most successful Negro business men in

United States. He was born in Clinton, North Carolina, September 7, 1859;
died August 6, 1919; was a bricklayer by trade, and later, became a barber. 1

1898 he founded the North Carolina Mutual and Provident Association, wh
is one of the strongest Negro insurance companies in the world. He was o
of the wealthiest Negroes in North Carolina. He owned a large amount
real estate. His monthly rent income was over $500. bl

Montgomery, Isaiah T.—The founder in 1888 of Mound Bayou, M
sippi, in many ways the most noted Negro town in the United States. He
a slave, in Mississippi, of Joseph Davis, the brother of Jefferson Davis, Presi
of the Confederate States of America. {rorkd
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Smith, Robert L.—Born in Charleston, South Carolina, 1861. Founder

i d from Atlanta
' Improvement Society of Texas. He graduate

?anit\lrl:rsFi‘t?;ﬂfaxﬁ for g time v{‘las edlitoigog%ahpape; éﬂ; gggr;ers;gg.bell'{:f %I;l%nTvgigg
to Texas and became a teacher. In e wa s memba St

i % ishing to help the people, he organized in i
%&%gtl)?églint ‘géiigclsg. The members$of 0%%e0%350ciatlf;0 éxcaalveosv:r)réi gt‘;e?o,{x 51;323
acres of land worth considerably over $1,000,000. n1 (5 the Bocitou et

\ i lege at Ladonia, Texas, and in 1911, they org
:::‘ V%Igarégul’f‘gl;{:.ls.wl’fal%e Society also operaté's an overall factory a}.lt 1YdVaco. Under

the ausl;ices of the Society farmers’ institutes and fairs are held.

S LEAGUES.
BUSINES 00, for

! : i i Boston in 19
ional Negro Business League was organized at f {
theT l;ﬁlgg:tlaogf stimgulating and increasing Nggr(; t%us;r;?:tf;tgagzgis& i ﬁt; gl::
ings, which are held in various parts of the s 3
gﬁlslilrllzls;nf;;glg:re brought before the public. In this way what Negroes are

doing in business becomes known, and many Negroes, who otherwise would not
have been, are influenced. i
STATE NEGRO BUSINESS LEAGUES
State Name of President # hAddress
-.---J.T. Harrison Birmingham
Aikanens. 12117 I1TIII0) L Wood Rt St
Charles Anderson il Sa,vanna.hu
W -Indianapolis
e n M. Wri i }Sgsl%Ves%em Ave., Topeka
el a R S 2017 Dryades, New Orleans
Iﬁ&oig?ié:ln?ﬁ" i Mmﬁld Bayou
e ORI T "
i s, -Bennettsville
_-.114 Bridge St., Waco
Richmond

CHARTERED LOCAL LEAGUES
" Name of President
Thomas J. Jackson

liday
---James Flowers
AN g B. Driver
H. Roger Williams, M. D.
_J. H. Fagain
-C. D. Menafee

Demopolis
Ensley-_.
Florence

7). B. Holland
Rev. C. A. Bean

__C. W. Curtis
_..-W. H. Costen
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Delaware
Wilminkoona sorbasn. ofd | ocoBME SR o SRR 0d v Samuel G. Elbert, M. D.
District of Columbia
M¥ashingtonuis c 0w § 000 oo B Ly Bl T Daniel Freemagt, 609
Florida
bl el o) b gl bt ol o A e SRS D. M. Giddians
Bradentown _ . . E. Willi
LakeiOltly S8 u gl b0 K pae i A sot sunie aal:
Hive Osioety Jlus soeis o Lo
Jacksonvme (No. 2)
FRINCOIN ... . L b
St. Augustdne
Orlando ......
A SRR A
West Palm Beach
Address Name of President
b o kit Sl g AR -Joseph H. Lee
Americus
Bainbridge T. H. Bynes
Dawson B. W. Cooper
Fort Valley _______________ Lee O'Ne
___________________________ Rev. A. B. Murden
Atlanna ___________________________ -J ‘W. Madison
Augusta.. . . v G, Spa.ulding
Brunswick
Columbus . J. Turner, M. D.
Outhbert. .22 fanam a2 . D. Roseborough
BOROW Lo i L B J. Little
Mgeons s, s Tinea s Y Igesy . J. May
Octlla’2 W32 b e B RaonBN iy 007 70 gl se i A. Aaron
L O TN T T R D e 1 . M. M. D.
Savannal’ ool eite i . B. Singﬂeld
Thomasville
Y Al doste W8 LT BB WER LR LT AT Jones
WayCIOSEEL L sl Bl g Ln . g Clinton W. Gaines |
R e R DA i AR . D. Datcher, M.,
Lagrange_ 2. 0L WETTA A SEEENEAT (ERGT NG Theodore Pollard
Illinois.
Oalnais b S8 Yol WE 00 ot b i T Rl ey W. B Beatty, M. D.
Champaign -C. E. Philli;
Chicago o Anthony v%'tgn.
Line it o) DRI e G B Y S R M Rt ‘W. F. Garnett, M. D,
Spoingfala i Gl (o] TS T OV e _-A M. Williams
DYCeabiraieatiioV s o 4T L C8 TISERET T N T T
aywood
Evansville
arion____
Indianapolis
Muncie
Kansas
Cloleyvillesii i SOVEL (RN Wl 0 3 T LR il S Foster Williams
Hmportgl's L SRURGER SRR i Dol C. E. Terry y
e T A R S AT 5 S e sy J. W. Gle '
Hiitchinson > Bebib) TREILT0. 0T 00 00T LT G. W. Allison, M. D
Hansas Gty SHBR TR Go sl 4oy e L S T. A. Ross
Nowltofyse (L CRUBLY AT oL G a T TR S T L S. Ridey
Salinal Tl o CEERC TN e ST
MOpORAM O A& e L s L e
oppRaiN@u@Eiliel | L ofe 110 WET T T
TR TESIDG ok ol bl sy TR M Tt fo0 45 3, |
Bowling Grean ThH L B el gl s i

KIOVIRENGN |, [ BIL R Rl i o
Danville) Q&ML 8717 T IRACS 7207

Parfdiicl i s laad Tl T i T
Lawrenceburg

Georgetown

Hopkinsville

Lexington .-

Louisville - .

Winchester -

Madisonville.

Pad
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Louisiana e
P e A Bl UL ¢ o L L . H. Sawner
%Lec}t‘)aﬁnRo:se _____________ Henry J. Allen
Crowlevi~J sidgiplors Vet o b oL (UL T O R. U. Clark
Lake Charles _ _ --E. B. Foreman
Lake Providen -H. L. Jones
Mansfleld . _ - - -J. T. Henderson
Natchitoches. -T. Taylor,
New Orleans - -A. D. DeJoie
Patterson._.__ -F. P. Jackson
Shreveport. .. sefgade Jd.liasoaiana -H. W. Duncan
Maryland PSR 1
Annapolisie iie . S Do L st L s SR S eor o Adams
............................. m. H. Dodd, 1519 Druid
Baltimore.. - -c----- A

Cyrus St. Clair
H. W. B. Bates
John F. Stewart
Cornelius Fitzgerald

Boston, W. A. Johnson
CambridEn (BIRIBRLE GRE. ol e v o s o wbee i Mrs. Thomas H. Cox
Cambridge §No o R T ARG 7 TR B. H. Pocher
New Bedford J. R. Barreau
Springfield MEE/ 054 IRSOBELL « cusivcis b w ‘W. L. Girardeau
GroonWOUR s o v o e R L Ut L i e L L o Silas Ransom
HattloshUpE S 4 Eos e N » S s . S. higpen
Indian O e . i = s . E. Walker, M., I,
JaCKS O | e T b D . D. Redmond
IMorddian (i e R e e o O
Michigan O e v i i s J. H. Harris
Moss P(])}int__y ............................... J. E. Thomas
Novchan. - DoiErr-seeras: o dominmaRRInToT T L e o ity
e T L Sl
ass SOOI (Y SO s S O L S
Yazog CityLasdugst) ib W Lo o ol il s L siiod J. L. Webb
Missourl
.......................................... John Thompson
__F J ‘Weaver
--J. H. Hawkins

__W. C. Garden
--J. B. Jones
Luke Dotson

......................................... C. Wade Obee

New Jersey
REIIry, Park 750 rn S AR & e s filne b s ke i i J. Turner Wall

6tlantic City

Smden .0 CEhalT AT S. N. Fernandess
East Orange____________ ill
ﬁmegclgii:y ------------------------------- W. E. Jackson

S L 3 o i i BT Elisha Weaver

aterson .______ Harold Harper

Banke - 0 R A S TR WAL William E. Rock
Brooklyn

New Roeﬁéﬁe' PR PR A

-William J. Brown
New York City .

--John M. Royall

Ashevﬂl ____________________ ;
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NEGRO BANKS

The Freedmen's Bank )

During the Civil War, military saving§ b?.qks were establlshed.at
Beaufort, South Carolina, and Norfolk, ergxnla, in ordex_' to give
the colored troops centered at these points an opportumty to save
their pay. These banks were so successful that the friends of the Negro
decided "to provide an opportunity for all the emancipated slaves to
save their earnings. ‘The matter was laid before Congress, and on March
3, 1865, by Congressional enactment, ““I'he Freedmen’s Savings Bank
and Trust Company was established.” B

Section V of the Act of Incorporation of the Freedmen’s Bank said ‘‘that
the general business and object of the Corporation hereby created shall be to
receive on desposit such sums of money asmay from time to time be oﬁgredv
therefore by or on behalf of persons heretofore held in slavery in the United

States or their descendants, and investing the same in stocks, bonds, treasury

notes and other securities of the United States.” i

In 1870 an amendment to the charter was secpred by which one-half of the
funds subject to investment might at the discretion of the trustees be invested

“in bonds and notes secured by mortgage on real estate and double the value

of the loan.” This amendment permitted injudicious speculation and caused

the suspension of the bank in 1873. During the time that the bank was in
existence about $57,000,000 were desposited. Sixty-two per cent of the
losses have been repaid to the depositors as follows: Nov. 1, 1875, 20 per cent



